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TH 2018 Export prices increased approximately 1.0 percent due to concerns over the continued
strengthening of the Thai baht. In addition, foreign buyers are purchasing Thai parboiled rice for
deliveries to Nigeria within June 2012 to avoid a higher applied import tariff rate as the shipments of
Indian parboiled rice are facing logistical difficulties.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Feb. 20, 2012

Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.

F WR 100

B 1,050 - 1,060 - 1,100 1,010 - 1,055 1,049

\WR 100

B 550 - 550 - 550 540 580 554 553

PB 100% 560 - 560 555 560 550 557 553

PB 5% 555 - 555 - 550 550 545 551 547

WR 5% 530 - 530 - 535 525 570 538 537

\WR 10% - - - - 530 523 - 527 523

WR 15% - - - - -

WR 25% - - - - -

WR 35% - - - - - -k - -

A1 SUP 525 - - - 515 520 - 520 513

A1 SPEC - - - - - - - - -

Exchange rate: 30.6 baht/U.S.$
Source: Average actual prices received from exporters

Export prices increased approximately 1.0 percent from the previous week as the strengthening Thai
baht remains a concern for exporters. The Thai baht strengthened to 30.5 baht/$ this week, as compared
to 30.7 baht/$ in the previous week. In addition, foreign buyers are purchasing Thai parboiled rice for
deliveries to Nigeria within June 2012 to avoid a higher applied import tariff rate (53% vis-a-vis the
current rate of 33%) which will be effective in July 2012, as the shipments of Indian parboiled rice
contracts are reportedly slow due to port congestion. Meanwhile, the government tender on February 6-
8, 2012 for 38,495 tons of broken rice from the current MY2011/12 main-crop Paddy Pledging Program
will likely be cancelled as the bidding offers were 10-13 percent below market prices. However,
exporters anticipate that the Government will likely conduct an additional tender in March 2012 for the
old-crop intervention stocks, of which 2 million tons remain.

Presently, the Government is holding old-crop intervention stocks of around 2.0 million tons.
Meanwhile, the current Paddy Pledging Program has pledged a total of 6.5 million tons of paddy (4.3



million tons milled equivalent) from October 7, 2011 — February 19, 2012 (Table 2). This accounts for
30.1 percent of the expected total MY2011/12 main-crop production of 21-22 million tons of paddy
(14.5 million tons milled equivalent). The Government expects the program will absorb only 7.0
million tons of paddy (4.6 million tons milled equivalent) when it finalizes on February 29, 2012, far
below its initial target of 10.0 million tons of paddy. However, the Government will likely absorb an
additional 5-6 million tons of paddy (4.0 million tons milled equivalent) from off-season crop Paddy
Pledging Program during March 1 — June 30, 2012.

Tahie 2 V2011 /1 2 hibin Crop FPadly Pledringe Fregram

Unit: Metric Ton
Repmism Nuomber of Amount of Paddy
Farmer Fragrast Bice WhileRice | Glulimons | Toil

Noath 321,762 310,551 267334 2790 1,419,317 325 | 2201317
Nodbteast 743,010 2638, 401 i 24 148,776 121019 | 2962720
Central 152565 - 65392 12326 1,M9,328 - [ 1327106
South 1,888 _ _ _ 9,004 [ opm
Totd 1,219,225 2948.952 332,726 15,200 21E06 485 344 | 6,525, M7

Note- A< of Octobes 7, 2011 - Febonary 19, 2012
Somce: Depatwent of Tntesnal Trade, Mnictry of Comsseace

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for February 13-19, 2012 totaled 118,258 tons, up 9,613
tons from the previous week, and up 25,126 tons from the four-week moving average of 93,132 tons.
Exports of white rice and parboiled rice during Januaryl — February 19, 2012 totaled 588,450 tons,
down 55.5 percent from 1,323,374 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — February 14, 2012 amounted to 638,489 tons, down 54.4 percent from
1,400,839 tons in the previous year.



Talle 3- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| A WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) e
Dex 11 36,254 73,340 1,018 6,113 323
Dex 18 67,397 70,229 1,155 6303 204
Dec 25 TIINT 70418 1,133 5ATS 171
Dex 31 57,210 64 572 1191 6,649 M7
Tam 1, 2012 1,100 - 1 2 AD5
Tm% 61,310 - 62 172 &35
Im 15 104,079 - 166 381 563
Im12 49433 - 116 559 14
Im® .75 71,636 Ht 5 602
Feb 5 73,902 74,784 352 919 617
Feb 12 108,645 75,926 A70 1,141 S518
Feb 19 118,258 95,132 51 138 555

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
wiher avaiizhle, bol e reader shookd bear s mod the differerce beiween e dola

Somre Boand of Tade of Thoskesd

Tahle 4: Weekly private regisiered rice expart sales

Movement (MT) |Jan30-Feh 3 Feh 6-10 Feb 13-17
Weekly sales FLWEY 120,343 91 262
4 week s 416,069 325 39 33313
4 week miv. 14017 81349 5 828

Yearin-dale
sales 489 5B4d 610,027 701,289

End of report




